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I 

; SAILORS  AMD  TRAVELLERS’  GUIDE 

to  the  closely  approximate  exch:’nge  value  of  gold  and  silver  coins  in  all  places 
where  there  are  effective  monetary  systems,  based  upon  the  mint  issue  weight  of 
pure  gold  or  pure  silver  in  the  world’s  chief  moneys  of  account,  such  as  a pound, 
a dollar,  a franc,  &c.,  and  upon  the  mint  issue  weight  of  pure  gold  or  pure  silver 
indicated  by  tokens  for  money,  such  as  a penny,  a cent,  a centime,  &c. 


GOLD. 


System. 

! Chief 

j Money  of  Account 

: 

Troy  Grains. 

Tokens  for  Money 

Troy  Grains. 

I.  Egyptian 

! Pound 

11477.81 

Piastre 

1-14.77.8 

2.  British 

1 1 3 'oo.  1 6 

Penny 

-47.08.4 

3.  Turkish* 

io2’07.98 

Piastre 

1*02.07.9 

4.  Portuguese*  . . 

Milreis 

25-08.85 

10  Peis 

-25.08.8 

5.  Uruguay* 

Peso 

24 ‘01. 50 

Centesimo 

’24.01.5 

6.  Newfoundland  ... 

Dollar 

23-54.20 

Cent 

■23- 54-2 

7.  United  States  N.A. 

23*22.00 

99 

*23.22.0 

8.  Argentine* 

Peso 

22*40. 17 

Centesimo 

*22.40.1 

9.  Cuban*  ... 

5 ' 

21*50.19 

Cent 

*21.50  2 

10.  Chilian*  ... 

99 

21  -18.09 

Centavo 

-21. 18.0 

II . Russian*... 

Rouble 

17-91.97 

Copeck 

•17.91. 9 

12.  Brazilian* 

Milreis 

12-68. 19 

10  Reis 

•12.68.2 

13.  Austrian* 

Florin 

9 -40  98 

Kreulzer 

*09.40.9 

14.  Dutch 

Guilder 

9'33-34 

Cent 

■09-33  3 

15.  Indian*  ... 

Rupee 

7'53-34 

Anna 

•47.08.4 

16.  Scandinavian 

Crown 

6-22.27 

Ore 

•06.22.2 

17.  German  ... 

Mark 

5‘53-i3 

Pfennig 

■05-53-1 

15.  rrench  ... 

Franc 

4-48.03 

Centime 

•04.48.0 

SILVER. 

I.  Shanghai... 

Tael 

5i3‘05-72 

Cash 

■51-30.5 

2.  Trade 

Dollar 

378-00.00 

Cent 

3 ’78.00  0 

3.  Mexican  ... 

9t 

377 -o5- 86 

9* 

3-77.05.8 

4.  Javanese  ... 

2^  Guilder 

376- 1 4- 34 

? 9 

3-76.14.3 

5.  Japane.se... 

Yen 

374-40.00 

Sen 

3-74.40.0 

6.  l^hilippinese 

Dollar 

360-56.14 

Centavo 

3 '60.56 1 

7.  Peruvian* 

Sol 

347-22.78 

Centesimo 

T47-22.7 

8.  Russian*... 

Rouble 

277*72.21 

Copeck 

2-77.72.2 

9.  Siamese  ... 

Tical 

206-28.50 

At  or  2 Solots 

3*22.32.0 

10.  Austrian* 

f'lorin 

171-47.08 

Kreutzer 

1*71.47.0 

II.  Indian*  ... 

Rupee 

165  00.00 

3 Pie  or  I Pice 

2-57.81.1 

12.  Persian  ... 

Kran 

63-03.16 

Shahis 

3-15.15.8 

Countries  marked  with  an  asterisk  denote  that  the  currencies  consist  of  incon- 
vertible paper.  British  India  at  present  has  no  monetary  system.  The  rupee 
to-day,  Nov.  25th,  1893,  to  the  extent  of  25  per  ent.  of  its  circulating  value  is 
merely  a counter.  The  changer  of  coins  should  approach  the  money-changer 
with  the  knowledge  of  the  fixed  and  absolute  pars  of  exchange  of  the  day.  The 
two  chief  causes  of  deviation  from  par  are  the  expenses  connected  with  the  trans- 
mission of  metal  and  the  money-changers’  profit.  The  first  charge  varies  from 
^ of  I per  cent,  to  ^ of  i per  cent,  for  all  charges  connected  with  the  conveyance 
of  metal  between  the  nearest  and  most  distant  ports.  Competition  between  the 
exchangers  of  coins  .should  determine  the  money-changers’  profit. 


Fixed  Pars  of  Exchange  between  gold  standard  countries  are  simply 
different  gold  standard  monetary  signs  for  the  same  weight  of  pure  gold  on  issue 
from  the  mints,  as  il3'OOi6o5  troy  grains  of  pure  gold  a pound  in  the  British 
Isles,  fr.25.22‘i55c.  in  France,  mks.20.42’92pf.  in  Germany.  These  are 
determined  by  dividing  the  pure  gold  in  the  pound  by  the  pure  gold  in  the  franc 
and  in  the  mark.  The  mint  issue  weight  of  pure  g Id  in  a franc  is  4'48.03  59 
troy  grains.  The  monetary  sign  in  the  British  Isles  for  this  weight  is  9 515 
pence,  and  it  is  obtained  by  dividing  4 ‘480359  by  ‘47.08.4,  the  decimal  poin  s of 
a grain  of  gold  which  is  indicated  by  the  token  pe  ny.  The  monetary  sign  in 
Germany  for  a franc  is  81.00  pfennigs,  and  this  is  obtained  by  dividing  the  mint 
issue  weight  of  a franc  by  ‘05.53.  l,  which  is  the  troy  weight  of  gold  indicated  by 
one  pfennig.  So  long  as  there  is  no  change  in  the  mint  issue  weight  of  pure  gold 
in  c.  ins  these  gold  pars  are  fixed.  The  same  remarks  apply  to  fixed  pars  of 
exchange  between  silver  standard  countries. 

Absolute  Pars  of  ExchangfC.  These  are  subject  to  daily  fluctuations, 
and  are  dependent  upon  the  gold  price  of  silver  in  gold  standard  countries  and 
the  silver  price  of  gold  in  silver  standard  countries.  The  daily  ratio  between  the 
metals  is  a most  important  factor  therefore,  in  determining  the  absolute  pars  of 
exchange  of  the  day  between  gold  standard  and  silver  standard  monetary 
systems.  So  important  is  this  daily  ratio  of  silver  to  l of  gold  that  it  should  be 
invariably  attached  to  the  gold  price  of  .silver  and  the  silver  price  of  gold.  In 
“ Norman’s  Ready  Reckoner  of  the  Exchanges”  constants  are  given  to  which, 
if  the  price  of  the  day  in  each  country  is  applied,  the  ratio  is  at  once  shown. 
The  constant  for  the  British  Isles  is  942 ‘995.  This,  divided  by  the  price  of  silver 
of  the  day  in  pence,  gives  the  ral^  of  silver  to  i of  gold.  In  the  U.S.  A.  the 
constant  is  2067*18.  This,  divided  by  the  price  of  the  day  in  cents,  gives  the 
ratio  of  silver  to  i of  gold.  Take  an  instance  of  the  use  of  the  table  of  weights 
in  combination  with  the  ratio.  A sailor  desires  to  exchange  a Japanese  yen  in 
the  British  Isles.  He  sees  by  the  paper  that  the  price  of  silver  is  given  at 
32^  pence  per  ounce.  He  divides  942 ‘995  by  32*5,  and  he  gets  29*028,  which 
is  the  ratio  of  29*028  parts  of  silver  to  i part  of  gold.  He  divides  the  weight  of 
pure  silver  in  the  yen,  374*4  troy  grains,  by  29  028,  and  he  gets  as  the  equivalent 
12*897  troy  grains  of  pure  gold.  He  divides  this  by  ’47.084,  which  is  the 
weight  of  pure  gold  indicated  by  a penny,  and  he  gets  27*391  pence  as  the 
absolute  par  of  the  yen  in  the  British  Isles  on  that  day.  The  formula  for  this 
374*4  — 29*028 

sum  is  = 27-391  pence. 

47*084 

The  money  of  the  country  wherein  the  coins  are  to  be  exchanged  should 
invariably  be  the  first  factor  in  the  quotation.  If  this  rule  were  applied  to  the 
Foreign  and  Colonial  exchange  quotations  obfuscation  over  the  exchanges  would 
cease.  The  sailor  and  traveller  should  know  that  in  changing  silver  coins  of 
countries  such  as  those  forming  the  Latin  Union  and  the  United  States  of  North 
America,  where  silver  as  well  as  gold  is  unlimited  legal  tender,  such  coins  will 
sell  for  nearly  the  value  at  which  they  circulate  in  the  countries  which  issue  them, 
and  for  much  more  than  their  wide-world  value. 

“ Norman’s  Ready  Reckoner  of  the  World’s  Exchanges,”* 
Sampson  Low  Co.,  London  ; Putnam  <Sr*  .^ons.  New  York. 

Price  3/6. 

November  2Sth,  iSgS'  .I*  NORMAN. 

;o; 

* Errata. — Page  122.  British  sign  attached  to  V read  6 Jor'i. 

Page  156,  9th  line  from  liottom.  Read  li  penny  as  I anna. 
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